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Mutual Fund Scheme Analysis                                               contd…
Key Points:

ICICI Pru Top 100 is one of the best performing schemes from Large cap category. Despite the scheme showing
poor performance in the initial periods, it generated better risk adjusted returns in the long run thanks to the
skillful management.

The scheme registered +12%, +6% and +19% of compounded returns for one, three and five year periods while theThe scheme registered 12%, 6% and 19% of compounded returns for one, three and five year periods while the
benchmark Nifty posted +7%, +1% and +16% of returns respectively. For the same period, the category clocked
+6%, +2% and +18% of CAGR returns respectively.

Investing maximum of assets in large-cap stocks helped the scheme primarily to withstand the corrections
witnessed in the equity market in the recent past. These blue-chip stocks are relatively stable and have the
capability to grow the corpus in long-run.

The portfolio has been churned moderately in the last six months periods as it added 9 new stocks and exited
from 5 stocks. The turnover ratio of the scheme as per the latest data was about 120%.

Unit Growth of investments Vs. Benchmark (Rebased to 100)
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Mutual Fund Scheme Analysis                                               contd…

ICICI Bank, Infosys Ltd and Bharti Airtel Ltd are the stocks that topped in its latest portfolio having weights of
10.42%, 7.32% and 6.45% to its net assets respectively. The expense ratio of 2.67% for the scheme is slightly
higher compared to the category average of 2.58%.

Rating agencies like Value research & Crisil assigned ‘5 star’ and ‘CPR 2’ respectively for the scheme. These
reflect good performance of the scheme in generating high risk adjusted returns.

The scheme is managed jointly by Mr. Sankaran Naren, Mr.Mittul Kalawadia and Mr. Atul Patel. The corpus of the
scheme as per latest data was at Rs. 411 crore.

As far as risk measures are concerned, the scheme has done reasonably well in terms of Sharpe and Jensons
Alpha. It registered Sharpe of 0.03% (8/59) and Alpha of 0.02% (9/59). It seems to be less risky while compared to

i d 0 97% ( 1 05%) f S d d D i i h lpeers as it generated 0.97% (category 1.05%) of Standard Deviation over the last one-year.

Fund Performance Vis-a-vis Benchmark (excess return):
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Disclaimer: Mutual Fund investments are subject to risk. Past performance is no guarantee for future performance. This document has been prepared by HDFC
Securities Limited and is meant for sole use by the recipient and not for circulation. This document is not to be reported or copied or made available to others. It
should not be considered to be taken as an offer to sell or a solicitation to buy any security. The information contained herein is from sources believed reliable.
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We do not represent that it is accurate or complete and it should not be relied upon as such. We may have from time to time positions or options on, and buy
and sell securities referred to herein. We may from time to time solicit from, or perform investment banking, or other services for, any company mentioned in this
document. This report is intended for non-Institutional Clients.


